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19 May 2022 
 
Dear Shareholder, 
 
Please accept this as a formal notice of the 21st Annual General Meeting of REWA PROVINCIAL 
HOLDING COMPANY LIMITED.  
 
The meeting will be held at 10am on 04th June 2022 at the Albert Park Pavilion Conference Centre, 
Albert Park, Suva.  We will arrange a special bus to pick up shareholders from Waivou/Nasali going 
through Burebasaga, Dreketi and Nabudrau/Noco on the day of the meeting.  Shareholders are 
requested to await the bus pickup times at their location as noted below: 

1. 8am – Pickup from Waivou & Nasali 
2. 8.20am – Pickup from Burebasaga busstop 
3. 8.30am – Pickup from Nakorovou roundabout/nadoria & Vunisinu 
4. 8.40am – pickup at Nabudrau junction 
5. 9.30am – Arrive at Soqosoqo Vakamarama Hall, Sukanaivalu road, Nabua 

 
Please find attached the following: 
1. A draft 2022 AGM agenda  
2. Proxy Form 
3. Minutes of the 20th Annual General Meeting held on 17 April 2021 
4. 2021 Audited Financial Statements 
 
The Board and staff look forward to seeing you at the AGM.  
 
Kind Regards, 
 

 
__________________________ 
Baro Saumaki 
Chief Executive Officer 
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NOTICE OF ANNUAL GENERAL MEETING 
 

Notice is hereby given that the Annual General Meeting of Rewa Provincial Holding Company Limited 
will be held at Albert Park Pavilion Conference Centre, Albert Park, Suva on Saturday, 04th June 2022 

at 10.00am 
 

AGENDA 
1. Apologies 

2. To receive, consider and adopt the Minutes of the previous Annual General Meeting held on 

17th April 2021. 

3. Chairman's Report. 

4. To receive, consider and adopt the audited financial statements for the year ended 31 

December 2021 together with the Company Annual Report. 

5. To approve the dividend recommended by the Directors 

6. To elect Directors as required under the Articles of Association (Three Directors are due for 

reelection - Ro Filipe Tuisawau, Mr Paula Navunisaravi, Ms Wati Seeto (Independent Director) 

7. To transact any other business brought up in conformity with the Articles of the Company 

 

For further information contact the office on 3309 839 or 3315 031, 948 4265 or email 
baro.saumaki@rphcl.com.fj 

 
BY ORDER OF THE BOARD  

 
Baro Saumaki  

COMPANY SECRETARY  
Dated this 13th May, 2022 
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PROXIES 
1. A member who is unable to attend the meeting is entitled to appoint a proxy to attend the 

meeting and vote on his/her behalf. The proxy need not be a member of the company. 
2. A proxy form to be effective, must reach the registered office of the company at Level 1, Kwong 

Tiy Plaza, Suva, no less than 48 hours before the time of holding the meeting.    
 

REWA PROVINCIAL HOLDING COMPANY LIMITED 
 
 

PROXY FORM 
 
 
I                                                                                                                                   being a  
 
Member of Rewa Provincial Holding Company Limited HEREBY APPOINT 
                                                            
                                                                 of                                                                        or                                                                                                             
                                                       
failing him                                                                    of                                                 as 
 
my proxy to vote for me and my behalf at the Annual General Meeting of the  
 
Company to be held on the   04th June, 2022               and at any adjournment 
 
thereof. 
 
As WITNESS my hand this                                    day of                                          , 2022. 
 
 
Shareholder Name: _______________________________________________ 
 
 
Signature: ________________________________________________ 
 
 
Signed in my presence by the said                                                   who is personally known to me: 
 
Name:           ----------------------------- 
 
Signature:      ---------------------------- 
 
Designation:   ----------------------------- 
 
(Proxy forms are to be submitted within 48 hours (2 days) before the meeting) 
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MINUTES OF THE TWENTIETH (20TH) ANNUAL GENERAL MEETING OF THE 

COMPANY HELD AT THE   STUDIO 6 CONFERENCE ROOM, WAIMANU ROAD, SUVA 

ON THE 17th APRIL 2021 AT 10.00AM 

______________________________________________________________________________ 

1.0 MEMBERS PRESENT 

Shareholders were present at the meeting, in person or represented by proxy.  Fourty five (45) 

members made up of individuals, the various Tikina Councils, villages, mataqali’s and groups and 

whose names are listed on the attached attendance register.  Members of the Board present at the 

meeting were:  

Mr Nemani Buresova   Chairman   

Ro Teimumu Kepa   Marama Bale na Roko Tui Dreketi, Director 

Ro Filipe Tuisawau   Director 

Ro Naulu Mataitini   Director  

Ms Wati Seeto    Director 

Ms Daiana Buresova   Director                                                   

Mr Jone Sovalawa    Director 

Mr Camacakau Raimuria   Director 

Mr Paula Navunisaravi   Director 

Mr Baro Saumaki    Company Secretary/CEO 

 

2.0 ATTENDANCE BY PROXIES 

2.1 Those present by proxies together with those they represent were recorded and noted in the 

attendance register. 

 

3.0 APOLOGIES 

3.1 Only one shareholder’s apology was received from Mr Nemani Drova 

 

4.0 OPENING OF THE MEETING 

4.1 The Chairman of the Board called the meeting to order at 10.15am and welcomed members 

present.  He invited Mr David Qumivutia for a prayer before commencing with the order of 

business for the day. 

 

5.0 CONFIRMATION OF THE MINUTES OF THE LAST MEETING HELD ON THE 25th 

JULY 2020 

5.1 The minutes of the last meeting held on the 25th July 2020 was tabled and shareholders resolved to 

accept the minutes presented as moved for acceptance by Mr Akuila Bulai and seconded by Mr Isaia 

Koroibanuve. 

 

6.0 MATTERS ARISING FROM THE MINUTES 

6.1  Ratu Ilisoni Vuidreketi raised the issue of a “willing buyer and willing seller” and sought 

clarifications on how shareholders can expect to have the full value of their shares should they 

decide to sell it based on the book value. 
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6.2  CEO clarified that this is only possible through a trading platform under the South Pacific Stock 

Exchanges platform.  Currently, all trades between shareholders are under the condition of a 

“willing buyer and willing seller” concept where the share price is negotiated and mutually 

agreed between the two parties. 

 

7.0 CHAIRMAN’S ADDRESS 

7.1 The Chairman’s report was read as presented in the 2020 Annual report. 

 

7.2 Shareholders resolved to accept the Chairman’s report as read and moved for acceptance by Mr 

Buresova and seconded by Ratu Ilisoni Vuidreketi. 

 

8.0 CHIEF EXECUTIVE OFFICER’S PRESENTATION 

8.1 Shareholders noted the CEO’s presentation on the operational and financial performance in the 

last five years and the current status of the company. 

 

8.2 Shareholders also noted the strategic objectives of the company in the next three years following 

the outcome of the strategic planning workshop completed in March 2021. 

 

8.3 Mr David Qumivutia sought clarification on whether the company had considered HFC Bank as 

an alternative option to refinance from Westpac.  Board Chair clarified that all options were 

considered and BSP bank was the best option given the size of its market share in Fiji and its 

ability to fund bigger projects compared to HFC Bank. 

 

8.4 Ratu Ilisoni Vuidreketi thanked the Directors for its foresight and swift decision to refinance the 

company’s debt from Westpac to BSP Bank with a lower interest rate and which will benefit 

both shareholders and the company in the long term. 

 

8.0 ADOPTION OF THE PROFIT & LOSS STATEMENT AND BALANCE SHEET AND 

ACCOMPANYING DIRECTORS AND AUDITORS REPORTS FOR THE FINANCIAL 

YEAR ENDED 31 DECEMBER 2020 

9.1 Copies of the 2020 Company Annual report which contained the audited financial statements 

were circulated and tabled for discussions. Board Director, Mr Cama Raimuria provided a 

detailed explanation of the financial report.  

 

9.2 The Chairman opened the floor for any clarifications and issues from shareholders.  Matters 

raised by shareholders pertaining to the audited accounts were responded to and discussed in 

detail by the Directors and the Chief Executive Officer. 

 

9.3 Mr Eroni Vatuloka sought clarifications whether shareholders have the right to overturn the 

Board’s recommendation for non-payment of dividend which has already been stated in the 

financial report.  He declared his position as a member of the Rewa Provincial Council Finance 

committee and requested clarification if the motion on dividend payment can be reconsidered 

given the financial position of the Provincial Council and its reliance on these dividends to fund 

its operational activities. 

 

9.4 Mr Cama Raimuria clarified that the agenda of the Annual General meeting has been set in 

conformity of the Articles of Association and which has been practiced by the company over 

the years. 

 

9.5 Ms Wati Seeto further clarified that the company is governed by the 2015 Companies Act and 

its own Articles of Association.  Ms Seeto added that the Board has its own Governance 
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Principles that outlined the responsibilities of the Board in ensuring that Board members must 

first and foremost act in the best interest of the company.  The Board has looked at the current 

Covid-19 situation in Fiji and analysed various scenario resulting in the decision made with 

respect to non-payment of dividends. 

 

9.6 Mr Vatuloka sought clarifications on the difference in Insurance premiums for 2020 compared 

to 2019 and an explanation on what was the Intangible assets recorded in the Balance sheet.  

CEO clarified that the annual Insurance premium paid by the company is around $35,000.00 

yearly and the difference in amounts recorded was due to the fact that the policy expiry is in 

November and premium payments are made on a monthly basis.  The intangible asset relates to 

the newly purchased Database software currently used by the company. 

  

9.6 Shareholders resolved to adopt the 2020 Directors’ and Auditor’s report as tabled together with 

the company’s audited annual accounts for the financial year ended 31 December 2020.   

 

9.7 Shareholders resolved to adopt the financial report as moved for acceptance by Ratu Ilisoni 

Vuidreketi and seconded by Mr David Qumivutia.   

 

10.0 RESOLUTION FOR PAYMENT OF DIVIDEND 

10.1 Shareholders noted that the Board of Directors did not recommend any dividend 

payment for the financial year ending 31 December 2020. 

 

10.2 Mr Eroni Vatuloka requested if in future the Board could consider shareholders like the 

Rewa Provincial Council who rely on dividends to fund part of its operational expenses. 

 

10.3 Shareholders resolved to accept the recommendation for non-dividend payment for the 

financial year ending 31 December 2020.  The motion to accept was moved by Ro Aca 

Mataitini and seconded by Mr Akuila Bulai. 

 

11.0 APPOINTMENT OF COMPANY AUDITOR FOR THE YEAR 2021 

11.1 Shareholders unanimously agreed and resolved the recommendation of the Board of Directors 

to appoint BDO as company auditors for the 2021 financial year.  The appointment to be for a  

term of three years.   

 

11.2 The motion to appoint the new company auditors was moved by Ratu Ilisoni Vuidreketi and 

seconded by Mr Akuila Bulai. 

 

12.0 RESOLUTION TO ADOPT THE REVISED ARTICLES OF ASSOCIATION (AoA) 

WITH AMENDMENT TO PART 3, SECTION 10.2 

12.1 Shareholders noted and agreed to adopt the revised Articles of Association with amendment to 

Part 3, Section 10.2 on the Appointment of Directors to include “third” as follows: 
“10.2 Subject to provisions of Article 10.1 at every general meeting one third of the 

Directors retires where the Directors have been in office for the same length of time 

then the Directors to retire is determined by lot.  In every subsequent year, the 

Directors who have been longest in office shall retire.” 

12.2 The motion to adopt the amendment to the Articles of Association was moved by Ratu Ilisoni 

Vuidreketi and seconded by Mr Isaia Koroibanuve. 
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13.0APPOINTMENT OF DIRECTORS 

13.1 As per Directors rotation for retirement, three Directors were due to retire at the 2021 AGM.  

Mr Nemani Buresova, Mr Cama Raimuria and Mr Jone Sovalawa have all opted for re-

appointment.   

 

13.2 Mr Eroni Vatuloka sought clarifications on behalf of the Rewa Provincial Council with respect 

to the Council’s nomination for two additional Director’s to the Board.  Board Chair clarified 

that the Council did not meet the requirements for nomination under the Articles of the company 

which were submitted to Roko Tui Rewa to complete and submit within the stipulated period.  

Since there were no additional vacancy on the Board, the Council’s nomination is invalid. 

 

13.2 Shareholders unanimously agreed to the re-appointment of all three Directors to serve for 

another three year term.  The motion to adopt the reappointment of the three Directors was 

moved by Ratu Ilisoni Vuidreketi and seconded by Mr David Qumivutia. 

 

14.0ANY OTHER BUSINESSS 

14.1 Mr Eroni Vatuloka raised a motion for the nomination of one representative of the Rewa 

Provincial Council on the RPHCL Board.  Board Chair clarified that there used to be a 

representative from the existing Board members of the Rewa Provincial Council and the last 

member was Mr Tomasi Vakatora who left in 2018.  He further added that the size of the 

company did not warrant any additional members apart from the allocated nine members already 

existing as per the Company Articles. 

 

14.2 Ro Aca Mataitini questioned the rationale of the RPC nomination given that existing Board 

members had close ties to the province with some already sitting as members of the Provincial 

Council.  Ro Aca further suggested that given the size of the Board, it would be logical to 

nominate an existing Board member to be the Council representative on the RPHCL Board.  The 

nomination to be subject to the endorsement of the Provincial Council 

 

14.3 Mr Raimuria suggested that pending a decision with respect to the Council’s nomination, the 

nominated Council rep can be included as an interim co-opt member of the Risk Investment & 

Finance Committee. 

 

14.3 Shareholders resolved that the matter be considered by the Board with recommendations to be 

tabled at the next shareholders meeting.  

 

15.0 CLOSURE OF MEETING 

15.1 Na Marama Bale na ROKO Tui Dreketi, Ro Teimumu Kepa provided a closing address and 

reinforced shareholders commitment to support the company as we continue to see positive 

progress in the company’s results.  Ro Teimumu also reiterated that shareholders need to attend 

the AGM as it provides them an opportunity to ask questions and clarify matters with respect to 

the company business. 

 

15.2 It was noted that all decisions of the general meeting were made unanimously unless otherwise 

indicated in the minutes.  The Chairman noted that the items on the agenda had been attended 

to and that the minutes of the meeting will be made available to shareholders. 

 

15.3 The Chairman concluded the meeting with a vote of thanks to all shareholders and emphasized 

the Board’s full commitment to carry out its responsibilities in the best interest of the company.   
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15.4 The Chairman announced the meeting closed at 1.00pm followed by a closing prayer from Mr 

David Qumivutia 

 

Chairman of the 2021 Annual General Meeting: Mr Nemani Buresova 

 

 

 

 

 

[Chairman] 
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 Name Address Contact 

1 Ro Teimumu Kepa Rewa  

2 Akuila Bulai Nadoria 9057081 

3 Saimone Tuitokova Suvalailai  

4 Paula Kanavakatini Waivou 9438700 

5 Taniela Rokosawa Nadoria 9320202 

6 Jovesa Kanasalusalu Waivou 8081236 

7 Mataiasi Dregaso Burebasaga 8682198 

8 Emosi Lecavi Naivisara 2117432 

9 Inosi Rokosei Burebasaga 9691566 

10 Neumi Lewenikunawai Burebasaga 9206690 

11 Iseia Koroibanuve Lomanikoro 2333728 

12 Isireli Silatolu Lomanikoro 4503680 

13 Jone Sovalawa Suvalailai 9908643 

14 Sesilia Valerau Burebasaga 8196769 

15 Nauludole Mataitini Lomanikoro 7079025 

16 Daina Buresova Lomanikoro 9938914 

17 Nemani Buresova Lomanikoro 9922357 

18 Penioni Ravunawa Burebasaga 8423720 

19 Baro Saumaki Vutia 9484265 

20 Filipe Tuisawau Lomanikoro 9955007 

21 Cama Raimuria Vunisini 7779811 

22 Eroni Vatuloka Drekena 8283318 

23 Paula Navunisaravi Nakorovou 8305406 

24 Setaita Moce Vunisinu 9395799 

25 Waisake R Makadro Rewa PC 9904166 

26 Deve Qumivutia Vutia 9444913 

27 Vereniki Naulu Rewa PC 9029287 

28 Torika Seru Nakuruwai 3387871 

29 Ilisoni Vuidreketi Burebasaga  

30 Lorima Tinadrala Naqarani 9473751 

31 Sevuloni Tavaga Vutia  

32 Maria Selai Tavuya 8028525 

33 Timoci Rokomokoti Burebasaga 9202304 

34 Meli Vulawalu Raviravi 9217207 

35 Nina Vulawalu Rukua 9217207 

36 Etuate Rakanace Nadoria 2321370 

37 Apimeleki Vu Nakorovou 9854880 

38 Viliame Ravosai Nadoria 7510820 

39 Varani Lutu Taci 8629321 

40 Aca Mataitini Lomanikoro 8617249 

41 Paula Ratukalou Nabua 8617249 

42 Netani Bolaqace Nakorovou 8331116 

43 Napolioni Kaitavu Lomanikoro 8675305 

44 Josefa Navusolo Waivou 9400955 

45 Wati Seeto Suva  



 

 


